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INTRODUCTION TO MJEOS 

Minhaj Journal of Economics and Organization Science (MJEOS) is a bi annually 

open access double blind peer-reviewed medium for the publication of research papers 

of interest to researchers in economics, business management, commerce, finance and 

public administration. MJEOS is sponsored by Faculty of Economics and 

Management Sciences (FEMS) of the Minhaj University Lahore and published by 

Centre for Research and Development. 

The journal is designed to welcome research papers of a quality and context that the 

Editorial Board of the Journal think that it would be of interest to an international 

readership. In fact, the aims and scope of the MJEOS are to provide a venue that 

reports research on topics that are of international significance. 

The MJEOS is interdisciplinary and like to promote original empirical and theoretical 

research papers including, but not limited to case studies, surveys, discussions of 

conceptual issues and book reviews. All manuscripts received for publication are 

double blind refereed by Editorial Board members and ad hoc reviewers in the 

appropriate discipline. 

MJEOS MISSION 

“MJEOS is keen to provide a platform for sharing views and insights scientifically, 

for the sake of knowledge creation relating to economics, business, management, 

finance, trade and commerce which will help enhancement of capability and 

productivity for decision making. MJEOS pay highly gratitude to researchers, policy 

makers, academicians, economists, authors and other interested professionals for 

providing inputs for MJEOS” 

MJEOS SCOPE 

MJEOS is published bi-annually. Manuscripts will be accepted for consideration on 

understanding that they are original contribution to the existing knowledge in the field 

of: 

a.     Economics, Accounting, and Finance 

b.     Islamic Economics, Banking, and Finance 

c.      Business Administration 

d.      Management Sciences 

e.      Marketing Management 

f.      Human Resource Management 

g.      Public Administration 

h.      Any other related topic on the subject 

 

  



iii 

 
                                                                                                      

Minhaj Journal of Economics & Organization Sciences   | 

DISCLAIMER 

Views expressed in MJEOS reflect the views of the author. They do not reflect the 

views of the institute, MJEOS editor and Editorial/Advisory Board. Responsibility for 

the accuracy of facts and for the opinion expressed rests solely with the authors. 

 

  



iv Minhaj Journal of Economics & Organization Sciences   | 

 

 

Patron-in-Chief 

Dr. Hussain Mohi-ud-Din Qadri 

Patron 

Dr. Sajid Mahmood Shahzad 

Editor-in-Chief 

Pro. Dr. Shabib Haider Syed 

Editor 

Dr. Muhammad Ishfaq 

Associate Editor 

Dr. Muhammad Kashif Khan 

Associate Editor 

Dr. Muhammad Tayyab 

Associate Editor 

Dr. Haroon Qasim 

Managing Editor 

Dr. Ayesha Qamar 

 

 

  



v 

 
                                                                                                      

Minhaj Journal of Economics & Organization Sciences   | 

 

Editorial/Advisory Board 

Dr. Nisar Ahmad 
Dean Academics, Institute of 

Management Sciences Lahore, 

Pakistan 

Dr. Abdul Waheed 

Assistant Professor, UCP Business 

School Lahore, Pakistan 

Dr. Ghulam Sagheer 
Assistant Professor, UCP Business 

School Lahore, Pakistan 

Dr. Muhammad Khan 
Assistant Professor, COMSATS 

Lahore, Pakistan 

  

 

Dr. Zahoor Ahmad 

Ch Director QEC Minhaj University 

Lahore, Pakistan 

Dr. Imran Hameed 

University of Lahore 

Dr. Fazal Khan 
Head, Library Sciences Minhaj 

University Lahore 

Dr. Asma Imran 

Assistant Professor, COMSATS 

Lahore Comsats Lahore Pakistan 

Dr. Sumaira Malik 
Assistant Professor, COMSATS 

Lahore Comsats Lahore Pakistan 

 

 

International Advisory Board 

Prof. Dr. Zhnag Bi Qiong 

Professor, School of Finance Central University of Finance and Economics, China 

Dr. Syed Mehmood Raza Shah 

School of Finance Central University of Finance and Economics, China 

Dr. Xuguang Wang 

Ph.D. Management Science and Engineering China University of Geo-Sciences 

Wuhan, China 

Dr. Saqlain Raza 
College of Applied Medical Sciences in Jubail Imam Abdulrahman Bin Faisal 

University 

Dr. Atif Ahmad 
University of Melbourne, Australia. 

Dr. Salem Alanizan 

Asst. Professor, Arab Open University KSA Arab Open University KSA 

Dr. Ni Made Asti Askari 

Asst. Professor, Udayana University, Indonesia Udayana University, Indonesia 

Prof. Dr. Ishaq Bhatti 
La Trobe University, Australia 

Dr. Udhiana Abd Ghani 

Faculty of Economics & Management UPM Univresity of Putra, Malaysia 

Dr. Anuar Shah Bali Mahomed 
Faculty of Economics & Management UPM Univresity of Putra, Malaysia 



vi 

 
                                                                                                      

Minhaj Journal of Economics & Organization Sciences   | 

Dr. Wasim Asim  

Faculty of Economics & Management UPM University of Putra, Malaysia 

Dr. Dzuljastri Abdul Razak 
Associate Professor, Department of Finance International Islamic University 

Malaysia 

Prof. Mehboob ul Hassan 
Islamic Banking Centre, Department of Economics King Saud University, Kingdom 

of Saudi Arabia

 

 

National Advisory Board 

Dr. Zafar Iqbal Jadoon 
Dean, UCP Business School Lahore, Pakistan 

Dr. Ejaz Ahmed Sandhu 

Dean, Faculty of Management and Admin. Sciences University of Gujrat, Sialkot, 

Pakistan 

Dr. Hassan Mobeen Alam 
Principal, Hailey College of Commerce Punjab University Lahore, Pakistan 

Dr. Muhammad Abdul Majid Makki 

Head, Dept. of Commerce Islamiyah University Bahawalpur, Pakistan 

Dr. Hafiz Zahid Mahmood 

Associate Professor and In-charge CERMS COMSATS Lahore, Pakistan 

Dr. Tahir Mehmood 

Associate Professor, UVAS Lahore, Pakistan 

Dr Muhammad Ismail 

Assistant Professor, Pakistan COMSATS Lahore, Pakistan 

Dr. Abdul Sattar 

Assistant Professor, Bahria University Islamabad Bahria University Islamabad 

Dr. Abdul Farooq 

Assistant Professor, COMSATS Lahore COMSATS Lahore, Pakistan 

Dr. Aribah Aslam 

Assistant Professor, Department of Economics University of Lahore 

Dr. Awais ur Rehman 

Assistant Professor University of Central Punjab 

 

 
 

  



vii 

 
                                                                                                      

Minhaj Journal of Economics & Organization Sciences   | 

 

 

 

 

Text, Designing & Formatting:  Muhammad Asad 

Assistant Director 

Centre for Research and  

Development 

 

 

Cover Design:    Marketing Department 

 

 

Production:              Minhaj ul Quran Publications 

 

 

 

Copyright© Faculty of Social Sciences and Humanities & Centre for Research 

and Development (CRD) reserves all rights. The reproduction of the material 

printed in this journal is proscribed without the prior permission of CRD. 

 

  



viii 

 
                                                                                                      

Minhaj Journal of Economics & Organization Sciences   | 

Table of Content 

Sr. 

No. 
Title Page No. 

1 Measuring Financial Longevity of Firm in Emerging 

Economy: A Study on Islamic Financial Institutions 

of Pakistan 

9 

2 Financing Decision, Ownership Structure and 

Dividend Policy (An Empirical Analysis of the 

Banking Sector of Pakistan) 

28 

3 The Impact of Foreign Direct Investment on Post-

Soviet Union Countries Economic Growth Evidence 

in Tajikistan, Turkmenistan, Uzbekistan, and the 

Kyrgyz Republic 

44 

4 Financial Development Determinants for Selected 

SAARC Countries: A Panel Data Analysis 

64 

5 Impact of Foreign Direct Investment on 

Unemployment and Economic Growth in Tajikistan 

85 

 

 

 

 


